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to §362.4(d) those communications
must contain a disclosure that the
products, goods or services are not in-
sured by the FDIC. Disclosures will not
be imposed under this part if state law
or regulation establishes disclosure re-
quirements which are substantially
similar to those contained in this para-
graph. Disclosure that the product,
good or service is not an insured de-
posit will not be required if it is deter-
mined by the FDIC that the likelihood
of confusing the product, good, or serv-
ice with an insured deposit is minimal.

(f) Conditions. Approvals granted pur-
suant to §362.4(d) may be made subject
to any conditions or restrictions found
by the FDIC to be necessary to protect
the bank and/or the deposit insurance
funds from risk, to prevent unsafe or
unsound banking practices, and/or to
ensure that the activity is consistent
with the purposes of federal deposit in-
surance.

(g) Conditions and restrictions applica-
ble to insured state banks and/or their
subsidiaries that engage in insurance un-
derwriting activities excepted under
§362.3(b)(7) or §362.4(c)(2)(i).- (1) No in-
sured state bank may directly or indi-
rectly through a subsidiary underwrite
insurance pursuant to the exception
contained in §362.3(b)(7) or
§362.4(c)(2)(i) unless the following con-
ditions and restrictions are met:

(i) Any insurance underwriting di-
rectly conducted by the bank must be
done through a division of the bank
that meets the definition of ‘“‘depart-
ment’’ contained in §362.2(h);

(ii) Any subsidiary that underwrites
insurance must meet the definition of a
“bona fide subsidiary’ contained in
§362.2(d); and

(iii) The disclosure requirements of
§362.3(b)(3) and/or §362.4(c)(1)(iii) are
met to the same extent as they would
be applicable if the bank and/or its sub-
sidiary were conducting savings bank
life insurance activities.

(2) Any insured state bank or a sub-
sidiary of an insured state bank that
would be eligible for the exception in
§362.3(b)(7) or §362.4(c)(2) but for the re-
quirements of paragraphs (g)(1)(i) or
(9)(1)(i1) of this section may continue
to conduct the insurance underwriting
activities provided that the require-
ments of paragraph (g)(1)(iii) of this

§362.6

section are met and provided that the
requirements of paragraphs (g)(1)(i)
and (g)(1)(ii) of this section are met no
later than one year from December 8,
1993.

[58 FR 64484, Dec. 8, 1993]

§362.5 Notification of exempt insur-
ance activities.

Any insured state bank that was law-
fully underwriting insurance in a state
on November 21, 1991, and any insured
state bank that has a subsidiary that
was lawfully underwriting insurance in
a state on November 21, 1991, shall sub-
mit a notice to the regional director
for the Division of Supervision for the
region in which the bank’s principal of-
fice is located not later than 60 days
from December 9, 1992, if those insur-
ance underwriting activities would not
be permissible for a national bank or a
subsidiary of a national bank. The no-
tice requirement does not apply in the
case of an insured state bank described
in §362.3(b)(7)(ii). The notice shall con-
tain the following information:

(a) The name of the bank and/or sub-
sidiary:

(b) The state or states in which the
bank and/or its subsidiary was under-
writing insurance on November 21, 1991:

(c) A recitation of the authority for
the bank or subsidiary to conduct in-
surance underwriting activities;

(d) A list of the types of insurance
that the bank and/or subsidiary pro-
vided to the public as of November 21,
1991 in the state(s) identified in para-
graph (b) of this section. For purposes
of this list, various lines of insurance
are considered to be distinct types of
insurance.

[57 FR 53234, Nov. 9, 1992. Redesignated at 58
FR 64483, Dec. 8, 1993]

§362.6 Delegation of authority.

The authority to review and act upon
divestiture plans submitted pursuant
to §362.3(c)(2); the authority to approve
or deny notices filed pursuant to
§362.3(d); the authority to approve or
deny applications pursuant to
§362.3(b)(7)(ii); and the authority to ap-
prove or deny requests for consent pur-
suant to §362.4(d) as well as to take any
other action authorized by §362.4(d) is
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